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Finance - Public Institutions Using GASB Standards
General Information: GASB-Reporting Institutions (aligned form)

Reporting Reminder:
To the extent possible, the finance data r
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Institution: University of Akron Main Campus (200800) User ID: 39C0021

Part B - Revenues by Source (1)

Fiscal Year: July 1, 2020 - June 30, 2021

Line No. Source of Funds Current year amount Prior year amount

  Operating Revenues

01 Tuition and fees, after deducting discounts & allowances 121,298,189 141,436,723

   

  Grants and contracts - operating

02 Federal operating grants and contracts 10,815,231 10,741,120

03 State operating grants and contracts 2,867,234 2,868,487

04 Local government/private operating grants and contracts 6,863,367 7,137,885

  04a Local government operating grants and contracts 167,063 167,598

  04b Private operating grants and contracts 6,696,304 6,970,287

05
Sales and services of auxiliary enterprises,
after deducting discounts and allowances

16,555,345 24,425,524

06
Sales and services of hospitals,
after deducting patient contractual allowances

0

26 Sales and services of educational activities 4,276,657 5,073,756

07 Independent operations 0

08
Other sources - operating
CV=[B09-(B01+ ....+B07)]

2,513,494 1,219,484

09 Total operating revenues 165,189,517 192,902,979
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Institution: University of Akron Main Campus (200800) User ID: 39C0021

Part N - Financial Health

Fiscal Year: July 1, 2020 - June 30, 2021
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Institution: University of Akron Main Campus (200800) User ID: 39C0021

Prepared by
Prepared by

Reporting Reminders:
The name of the preparer is being collected so that we can follow up with the appropriate person in the event that there are questions concerning the data.
The Keyholder will be copied on all email correspondence to other preparers.
The time it took to prepare this component is being collected so that we can continue to improve our estimate of the repoq .hec ecs
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Reason
The University terminated the University provided OPEB (retiree dependent health and retiree life insurance benefits) for all eligible plan participants.
This resulted in a reduction of ($49,099,789) to total OPEB liability. State OPEB was also reduced significantly in the OPERS system ($21,503,001) and
in the SERS system ($7,599,101).

Screen: Financial Health

Screen Entry The amount reported is outside the expected range of between 94,715,502 and 284,14


